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z 2 v . A ” AT IUHYUIBUNTAINH -
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2. waneuuny (aed) W lasuuaazaia = dasienideniin lasunngdyan IRS - Sasiaenilioe198e THOR mae 3 Aow

v v
3. WAUoAT1A0NHe91994 (Cap rate on THOR) = 3.00%
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Wi 5@]31Nmﬂﬂ‘lJLWIuK;NQﬂ“ﬁ’uﬂéﬁUﬂ1iLﬂéﬂu1W’ﬁlaﬂ5ﬂi‘IﬂamﬁyEJE;NEQN THOR w0 3 fiou minluns@ifisasneniionsds THOR mde 3 Fou > Cap rate on THOR 3.00% #
5awﬁaﬂamuﬂz"l@:%“uwa@lammu%mh 1.75% aail*
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auﬁmuﬁmmw fio auwnawmmamu“luﬁmmw Interest rate swap (IRS) THOR
Sufinsandasaenidion 198 THOR Tuaazaan o 5 SuMmMsnoumnaInmsinnsansefumeusasneniion 198 THOR
swazidaamsfnnamanoumumnmsas Taonvaufuaiuii 1 uagauii 2 dail
a1 wamammm1ﬂmsamu“lumﬁmmfr/ﬁumn (@ol) = 2.40%
a2
v v y
ﬁmﬂiyj Interest rate swap (IRS) Tagdns1neniiion1984 Av 6n31ABMTIY Thai Overnight Repurchase Rate (THOR) = 2.35%
HANDUUNUIINVBINGINY AIUINUIN
waﬂammumﬂmmmu"lummﬁwﬁ/ﬁuphﬂ (@0il) 2.40% + oy IRS 2.35%
=2.40% + (2.35% — THOR)
=4.75% - THOR
PRI PRI ESRER (Cap rate on THOR) = 3.00%
SATHARDUIMUTLAI= 1.75% Api]
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1. waseuunuaninmsasuluasiensnildushnaet (@i 1) + dya IRS (@ui 2)

=2.40% + (2.35% — THOR)

=4.75% - THOR

v v .
2. HARDULNUAINUD 1. x (mmuiuclunﬂﬂamm/%s) X NUANULTNAY

anuAgIRUaINUNIHNA 1,000,000 11N J5383U Ap 9 NTNLIAN 2567

1. 9as1nentiee1999 THOR neeelSuiiluunaz nauas 2 vaagamelSudidumiy Cap rate 3.00%

v :
nesnu lasunanauunu (% aal)

Q'Jﬂﬂf]ﬂlﬁyﬂ iuﬁﬂ}ﬂﬂﬁ]ﬂ!f]cj‘ﬂ niuluga ﬂlnﬂéﬂ THOR 3 Lﬁﬂu % ﬂ@ﬁ) MIAUIUHAAD LN .
luamsaenanouuny
1 9 f.1. 2567 92 2.50 4.75-2.50=2.25 2.25
2 9 1.7. 2568 92 2.75 4.75-2.75=2.00 2.00
3 9 11.8. 2568 90 3.00 4.75-3.00=1.75 1.75*
4 9 n.f. 2568 91 3.00 4.75-3.00=1.75 1.75*

dnsHanoUUNUmaoaoil Iﬂﬂﬂ@ﬂ“lquEﬂZiﬂEJWT;W]ﬂﬂL!.“VIuLﬁﬂﬂi‘]JﬂWquIﬂiﬂﬂﬁ

(2.25+2.00+1.75+ 1.75)/4 = 1.94

g b 4’A i 7y ~d £ 7 A A A
*Nammmu‘uumwz«lﬂawuaﬂamu%"],mﬂuﬂitu‘w 7131A9NIUED 1D THOR 18 3 1ADU = Cap rate 3.00%

an ¥y
Nﬁﬂi’)‘ﬂ!!‘ﬂ‘u‘ﬂ"lﬂﬁﬂ

Q’Jﬂﬂﬂﬂlﬁﬂ MIMUIUNAADVUNY HaaRULUNU (UIN)
1 2.25% x (92/365) x 1,000,000 5,671.23
2 2.00% x (92/365) x 1,000,000 5,041.10
3 1.75% x (90/365) x 1,000,000 4,315.07
4 1.75% x (91/365) x 1,000,000 4,363.01

Tasumanaunu

19,390.41 (1.94% aoil)

o & YA =
2. 9N91A9NILED1999 THOR AN

2 o 4 2 . . C » . . noanu lasuranouunu (% aoil)
veaemde | Juineaemds | 9wauiuluoa | Aunde THOR 3180w (% ael) | msmuiamaneuuny .
Tuaaanmsneranauuny
1 9.0.0. 2567 92 2.50 475-2.50=225 225
2 91.0. 2568 92 2.50 475-2.50=225 225
3 9 110.8. 2568 90 2.50 475-2.50=225 225
4 9.9 2568 91 2.50 475-2.50=225 225
dasmanouunumasasi Tasnoanuaznenansuunuiensueiglasins (2.2542.25+2.25+2.25)/4 =2.25

ay Yo
wanouuNUN a3y

Hﬂﬂ@ﬂ!“ﬁﬂ MIATUIUHAADLNY HAABULNY (1UIN)
1 2.25% x (92/365) x 1,000,000 5,671.23
2 2.25% x (92/365) x 1,000,000 5,671.23
3 2.25% x (90/365) x 1,000,000 5,547.95
4 2.25% x (91/365) x 1,000,000 5,609.59

v g
lasuwanouunuasi

22,500.00 (2.25% aoil)

v @

3. on31aenDye1993 THOR imsilSudianasszraneergdayan

,} Lo » L. oo ) . . noau lasunaneuunu (% ael)
vaeenide | Fufinwaendy | Mwawiuluma | aunde THOR 3 Koy (% aoi) MIMUIBHAADVUNY :
TusamsveranouLn
1 9 a.9. 2567 92 2.50 4.75-2.50=2.25 2.25
2 9 1.0. 2568 92 2.25 4.75-225=2.50 2.50
3 9 11.8. 2568 90 2.00 4.75-2.00=2.75 2.75
4 9 N.fA. 2568 91 2.00 4.75-2.00=2.75 2.75
dasmanouunumasasi Tasnoanuaznenansuunuiensuoiglasins (2.25+2.50+2.75+2.75)/4= 2.56
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P MIMUIUAAADLLNY HAABLLINY (UN)
1 2.25% x (92/365) x 1,000,000 5,671.23
2 2.50% x (92/365) x 1,000,000 6,301.37
3 2.75% x (90/365) x 1,000,000 6,780.82
4 2.75% x (91/365) x 1,000,000 6,856.16
[T —— 25,609.58 (2.56% no)
uruagUMIRaAE LN
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16 | eFumanauunuiiuca
wiiau = Cap rate on THOR

ansnaniiigavde THOR wadw 3
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sanauunuiianainaldsulunsasoe augdduamu 1,000,000 v

'
1

1

1

1

T

1

| AANnMWARaULNY
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2. wamauwvumuda 1. x (Fnuinlunanamio/365) x duamudusu

1
1
1
1
1
1
!
_ .. . SARaNLiE 1 2 3 4 1 | 19,390.41
dasinantiaa19as THOR waamliuan Hanauwy (% @ail) 2.25 2.00 1.75 175 w» | (1.94% siail)
Auluudazaiauas 2 vadavinaldsuan Hanauuunlazy (1) 5,671.23 5,041.10 4,315.07 4,363.01 I
& P N 1
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1 1
1 1
1 1
1 1
1 1
1 1
1 1
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. PR o ! | nssaniie 1 2 3 4 [
daneaniiiog19as THOR avit ip Hanauuy (% aall) 2.25 2.5 2.5 235 = (2.25% siail)
: Hanauununleasy (1) 5,671.23 5,671.23 5,547.95 5,609.59 :
: i
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
L :
o PR a o 1 [eeandis 1 2 3 4 25,609.58
aannaniinaneds THOR fnaliuds | [ 56a i (% aat) 2.5 2.50 2.75 775 R (2'56% wail)
anasszniwanaduan | [masauunmuiilasy (nin) 5671.23 6.301.37 6,780.82 6,856.16 i .
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HHUNINAIDYNMTUANNTEUTNUTAUDIAYYT IRS
fhaca a1

= o
nseik 1 THOR = 2.35% Asil 2 THOR < 2.35%

Counterparty F1al#inadnu
d@uué THOR = 2.00%

nsell 1 THOR > 2.35%
nasviuanalii Counterparty
(Cap rate on THOR = 3.00%)

auyii THOR = 2.50%

nasnus1ali Counterparty

vinduauiu Counterparty Counterparty

-—

nsgl 2 THOR < 2.35%
Counterparty @nalinasnu
2.35% - THOR

= 2.35% - 2.00%
= 0.35%

Net settle Counterparty
d1alidunacnu =
0.35%

2.35% - THOR

2.35% - 2.50%
= 0.15%

Net settle nadwnuana
Wiy Counterparty =

"
HaRauunudIun 2 0.15%

HaRauLMUEIUR 1

= Receive Fixed Rate : 2.35%
a1n Counterparty

+ Pay Float Rate : THOR

o = 530374 IRS a1d9au
PHueha/asaisnit =

THOR

ZAGS 2.35% - THOR

(Cap rate on THOR = 3.00%) 4.75% — THOR.

¥

HamauuUEIT 1+ 2

2.40% + (2.35% — THOR)

= 4.75% - THOR

nauqu:a"muaaaduumu‘lﬁsjadwu
—  awmoanduanssylunifedaimu

= 4.75% - 2.50%
= 2.25%

nasnuEnaidamu =
2.25%

v P ' P - i A
WHUATNING 3 iy auegnislaauuagiuniinngmsaanuluaaumsanlng

4.75% — THOR

= 4.75% - 2.00%

= 2.75%

AdNuENa RN =
2.75%
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na\'muunﬁmmuni"ﬂﬂmﬂuwaaﬂ (Issuer concentration) '[uwmﬂammwnﬁu (Sector concentration) uaz/m3alulssmaladssinands

A- (FITCH) 19.00% 2.70%
A (FITCH) 19.00% 3.05%
A (FITCH) 19.00% 3.05%
BBB (FITCH) 15.00% 2.80%
BBB+ (FITCH) 14.00% 3.05%
A3 (MOODY's) 14.00% 2.90%
100.00% 2.93%
0.53%

2.40%*
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X mwmwnmwuwmamﬁmwu\lmmumumummLmﬁ“wmﬁmﬁmmumwmmamammwaanmﬂmi (Credit risk) LL@'JLW]E]’]"\]EJ\‘I
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eaa Aaa

1. Deutsche Bank AG .fusunasmdizdidouaduniwslvoduddud 1 Tulssinaasiu edeludl a.a. 1870 iusunarstuiluiesnilis
singwindounss TuSnsdmivyeasialy v SME $3u1a uaztinasyusaniu lumsigsnssndude uasiidoieduiundssufisnuounss
sfogaiaimamnusodouasdans@uning w 31 sunan 2565 sumsiiAunIngsw 13 Audugls finderieialan samfsenamannmansluszdy
gfima uazunavelddmnuannanyngiinandnaeslan Hagiiusinarsistuauaaionan 1,536 a1v1iilan ldud widsudin glsnate ylsy
azfuen uazazfusdn suasiseldvannanmelulsamawasuil Sevar 49 uazdszmaduqluglsy Savar 22 faunmiudenglunusiig w
31 funan 2564 sunansiidamauRunsndAlinaliAeseld (NPL ratio) aflussiuitsasas 25 uariidndndamildudedudoilinaliiaseld
(NPL coverage ratio) E]gljﬁ%aﬂa: 32

nanssiuulsufitusttesiaiiios

o Tud 2561 surmnadilagnd 114 Sueeaansyls o Tull 2562 surAIIAgNS 5,265 Fuspansyls

o Tud 2563 sunnafiflagnd 624 Suspaanfyls o Tull 2564 suranadimlagn 2,510 &uasaaisyls

o Tull 2565 sunnadimlagns 5,659 &uneaa1iyls

ﬁgwuLGunuﬁLL%dLLnia U 31 5UAN 2565 ﬁmmsﬁﬁaﬁunamuﬁy’uﬁ 1 dafunswiides (Tier 1 ratio) winiu¥osas 157 was A9 UNBINUAD
funsndidee (BIS ratio) wiiuiosas 18.4

susuaanidade Moody’s: A1 /P1 /Stable, S&P: A- /A2 / Stable, Fitch: BBB+ /F2 / Positive

Source: Credit Research (SCBAM) / Last updated: 10 February 2023

2. Agricultural Bank of China (ABC) Lﬂuﬁu’]ﬂ’]iﬁﬂmu’]ﬂtwm&iLﬂué’uﬁu 3 TudszinAdu 5899105U1AT Industrial and Commercial Bank of China
(ICBC) war5uU1ANS China Construction Bank (CCB) Aedetulud a.a. 1951 uanifuvssmaansidouluaaiandnnindgesns uay Foeld 30
ffugneu 2565 sumsiiunnGsmLszL 4.8 Suduseaaianiz suasidaduiuliudegningsiadosas 61 uazfuidaynnaianar 39
Fzuaduliavfuzesunas ABC agfiiviouas 78 Tafiorunsznsn13Adadu (35%) uar Central Huijin Investment (Huijin) (40%) Faifiuvssmifiants
svuzaeigInaiuiisgmelinmsmuanzensznsnmIadizeiguaiu Snunmiunindegluseduiia a 30 fusnsu 2565 surmsiidasanuning
filsidaliinaeld (NPL ratio) aglusziuiisouas 140 uasfisandudssmiausesudeilideliinsuld (NPL coverage ratio) agfisouaz 30265
namIdiuaisiilsatnedeiiiag

o Tud 2561 suAafiilagnd 29,568 Auasaasanigt o Tull 2562 sunansiidilsgnd 30474 Sueeaaisanizy

o Tud) 2563 suAadifilagnd 33,115 &uaeaasanigr e il 2564 sunasdiilagnd 37,978 &ueeaaisaniga

o Tu 9 \flounsnzecd 2565 surnnsiimlsgnd 27,805 &uneaariansys

ﬁmmﬁﬁgmtﬁunuﬁuﬁmns’a U 30 fueeY 2565 ﬁmmi@i’ﬁm@un@mu%uﬁ 1 doAunindidug (Tier 1 ratio) wiviu¥ouas 13.38 was f1se
Lﬁunamuﬁiaﬁuﬁwﬁﬁ'm (BIS ratio) iniuSauay 17.46

Suduaanindatio Moody’s: A1 / P1 / Stable, S&P: A / A1 / Stable, FITCH: A / F1+ / Stable

Source: Credit Research (SCBAM) / Last updated: 8 February 2023
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3. China Construction Bank (CCB) \fusuiasiilvaidususuaaslutszinaiusesansuians ICBC windu riodedulul a.a. 1954 ummu’[wmmaﬂ
Twdiastinde §1519USFUTETIBUIY U 30 Mupnpy 2565 sUIANSHAUNITNETINUTENI 4.8 RIURUADRAITENST ﬁmmiuﬁ’mﬂnumu‘lmﬁuLﬂnaanm
g3naoraz 60 LL@”ﬁurﬂamﬂmaﬂav 40 mﬁmaaul,ﬂuwnawusm‘[wm Fguadufiaiu CCB WU Central Huijin Investment (Huuln)’ﬁdL‘iJuUi‘J:WILWEm’]‘i
a\muma\ﬁﬁmmuwaﬂmﬂTmmsmmmna\msvmaamsﬂmmmsﬁmaau ﬂﬂLﬂuiaﬂa" 57 mmmwaumwﬁﬁﬁ surAsRAunsudildnalviAnseld (NPL)
aﬂ"’[us LHusn Immmmﬂmuaumwﬂw\lunaﬁlmnmw & (NPL ratio) o Jufi 30 fueneu 2565 BEI‘VIia?JE\]., 1.40 ‘;vauwalmunwsmmimmamauﬁumaw

lineliAareldlimuauda Tasfisassunaseiosdedudefline i old (NPL Coverage ratio) o AuLBURUENEU 2565 pEjfifDBAr 243.95
nan1seLiuuiiaflsetssiatiio

o

o Tud 2561 suAadifilagnd 37,301 &uaeaasanigs o Tl 2562 swasdiilagnd 38,532 &uaeaasaniza
o Tud) 2563 supafifilagns 41,864 Auaeaasanigs o il 2564 sunasiifilagnd 47,709 &uaeaasaniza
o Tu 9 \flouusnzecd 2565 suransimlaans 34,770 unpasfaniy

ﬁmmsmmwuwuwLLmLmsa U 30 NUENBU 2565 ﬁmmiumimunmwumw 1 maﬁumwmﬂm (Tier 1 ratio) Wwiniudeuay 14.60 LAy miamunmwu
maaumwmﬁm CAR) wihiusouay 18.67

fduduanuindede Moody’s : A1/ P1 / Stable, S&P : A/ A1 / Stable, FITCH : A/ F1+ / Stable
Source: Credit Research (SCBAM) / Last updated: 8 February 2023

4. Bank Rakyat Indonesia (Persero) Tbk. (BRI) : BRI Lﬂuﬁmmsmmunmma mmm‘iwmmuaumu 1 Tudszinadulafide nedudled a.a 1895
maaLﬂuﬁmmsmmtmmﬂuﬂi madulaiide funsnisinveesuians i 31 Sunau 2560 mmm 83,087 & unaaasansy mmmﬂ”[wmmu
AUy 1 Tuﬂ‘symmiﬂﬂumﬂ fifovunanfiudounds o 31 SuanAn 2566 BRI mﬁmaaiﬂmumﬂLﬂuwnawuwaﬂamaﬂav 53.19 Lﬂuﬁu’lﬂ’ﬁW’]m"ﬁﬁﬁﬁ
mwmmmmiuaumaﬁﬂﬂaﬂ %Lﬂm\lmmu"n uazleadud (high yield segment, microfinance, SME) & 31 $u11AN 2566 sUIAIRRAELAUEDTE

on laTasluuug Souas 48, fudaitogUlnauslne Jeuas 15, fuide SME 3ouar 21 ffunindanmedeafivoneuazeyluscavifiadiosnm

o @ = & = aa

o 31 FunAN 2566 BRI A198nITNauAuLEafadurn (Loan-to-Deposit Ratio) ifiseiuonay 84.22 mLLﬂmﬂﬁmumi:ﬁwmamwm’aamagafha
LNEIND
BRI T1euilsatisaiilasnlaunasn

o o

o Tuihw.a. 2562 BRI flsgnBegil 2,476 S unSugeeasiianiy o lullna. 2563 BRI flsgnBegi 1,323 S umisyeeasiianiy

a9

a o a a

o luflna. 2564 BRI fimlsgniogi 2,155 Sundvwaoasianiy o lullne. 2565 BRI fimlsgnbeyil 3,268 dumvaneasisansy

a9

o Tuilw.@. 2566 BRI Nﬂ’ﬂ,iﬂ‘lﬂﬁaﬂ'ﬁ 3,920 §usHARARISANST

BRI mmmwmamumwﬁﬁﬁ e0u 30 NMUBBU 2566 uamwmumuna\mumuw 1 @BNNW?WULNEJ\T (Tier 1) E]i.l; Souay 26.12 way uamﬂmumuﬂaowuma

1ay

Numwmﬂﬂ\‘l (Cap|tal Adequacy Ratio--CAR) aginapaay 27.27
aumumwmmana Moody’s : Baa2 /P2 / Stable, S&P : BBB / A2 / Stable, Fitch : BBB / F2 / Stable
Source: Credit Research (SCBAM) / Last updated: 9 February 2024
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5. China CITIC Bank Corp., Ltd. (CHINACITICB) \fusurasiiiaunalvadususu 12 Tudse mmunammumaﬂ W.A. 2530 mwunmu’[wwmamw
uasiinfiy a1snTusgUssTBUIY ﬁaa;ﬁuﬁmmil,ﬂuu%ﬁmwwLumuTummmmnmwﬂm’[umm‘l,mmwamm o Fuft 30 AUy 2566 suAIRAUNING
TUsEN 1.2 Suduaeaarianis CHINACITICB  l#sumsdadunislusuiasifianuddseanuidsadeszunludszinadu (Domestic
Systemically Important Banks) iﬁmaauLﬂuwnawu%m"lmmmmﬁunjﬁaﬂav 60 WU CITIC Group Corporation CITIC Group Corporation (CITICG)
nJunammmwnwmmlwmmmmuq BoSUSEINATY mamumi’]nm Toefisguraduibugiavu 100% dunseninnisads daunwduniwdoglunui
16 o Jun 30 Aguieu 2566 suAaRsnTdLdunInsaluneliAaseld (NPL ratlo) ayfiszAuianar 1.39 Feanavraiiiavaniovas 154 w fud
2564 uasfinmdndsemiiausodudedlideliAnse (NPL coverage ratio) Tusmu@maﬂay 180
wamIdiinaiifiilsnlaensen

o Tud) 2562 suAafifilagnd 7,012 &weeaasanign o Tull 2563 suaadifilagnd 7,580 &uneaaSaniga

o Tud) 2564 suAafifilagnd 8850 & uaeaasanign o Tull 2565 suaadifilagnd 9,011 &useaaSanigy

o Tu 9 \flouusnzecd 2566 surAsiimlsgns 7,156 &uneaariansgs

sunasiiguduyuiiissws o udl 30 fugnuu 2566 ﬁmmsumsmunmwumuw 1 dipRuniwiides (Tier 1 ratio) winfu¥esas 10.59 wardrse
munaawumaﬁumwmﬁm (BIS ratio) wiffu3paas 12.65

aumumwmmana Moody’s : Baa2/P-2/Stable, S&P: BBB+/A-2/Positive, FITCH : BBB+/F1/Stable

Source: Credit Research (SCBAM) / Last updated: 4 March 2024

6. Malayan Banking Berhad (Maybank) {usunansiifaunalngfigalulszmasnade uaslnadusuivi 4 luginnaeBuns usenideels fak
Fulull a.a. 1960 wasthyiufvusnaansdoulunaandnninduiaids suasddugsfiananiy 3 vszna Tdud sade fealu$ uazduladife
31 flunan 2566 suAsRAUNWGTIM 21 uaudunsaaTansgy swiAstafulasmiceeusguiailiisrdesiunsamuetne Permodalan  Nasional
Berhad (PNB) Foiflunisluvisndansamuiilnajgalutssimaniads Tasfavumenssuasmedensiniunin¥asas 46 upnanilsuianssedoiiulas
Employees Provident Fund Board ag¥auas 14 Snée faunmAudesglunasiin w 31 funan 2566 suiansildasadusuninddbinal¥iinsels
(NPL ratio) a;ﬂus:ﬁ’uﬁ%aﬂaz 150 wazdishadussemiaudedudeflinelwing ey (NPL coverage ratio) ayzﬁ%aﬂaz 129.11
nanselusuinimlsagesieides

o Tull 2562 swAsdiiilagns 2,071 Suepaaiansga « Tull 2563 sumsiimlagns 1,674 frunoaarsaniz

o Tull 2564 swrAsiiiilagns 1,993 Sueoaa1fanigs o Tul 2565 swisiidilagns 1,897 Sunoaarsaniz

o tu fwnpn 2566 suIAadilagng 527 Suneaaisaniye

sunansiiguiunuiiudounss A 2566 sUAIIAITITUNBIUTUR 1 daRunIwdldns (Tier 1 ratio) wiriu¥esar 1579 uar #139
Lﬁunamuﬁiaauﬁwﬁ@w (BIS ratio) iniuSauar 18.48

suensgniaduduanuindefaded

e Moody’s : A3 / P2 / Stable

e S&P : A- /A2 / Negative

e Fitch : -

Source: Credit Research (SCBAM) / Last updated: 6 June 2023
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2. uaa Inswdziuassunasinewdedildssduenandssiiiaanmsfatassenilidusuuacaonidsvssgpennans (Credit Risk /
Default Risk) S9amidsedionann nanefs amnadesiitinannsiatadiseniliiuduuas mismenidsesgesnnas uasviagiusns §

a

¥
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