Asset Allocation

Sep’23



Outlook
Equity

AMTEMAATETU Sandayuanulduivou Tasnansusavadandey
Ausns Rl alusiugs LLazmmsTaaLwﬁfyﬁmmaﬂLﬁﬂ‘iuﬁzﬁuzﬁ[usxmﬁu
sioll) wausfinanaruiadoulmshudadoianziunndu vih lvmsnszanoana
Feafianuadayanndedu

ATNEANTVUANTE LT NUMAALTINUTAANNENEIAY weinDITIs DTy iU
snmanidolussdugesioiilos vasiinedonmaindanmersugiananos
Foudasin lasdifosdinsnunisuszan FOMC Tusudi 19-20 n.e. deans FED
wAsnsInaniduluszsiu 5.25-5.50% siolu

aasuglsy witenudodunisitngnnaasuygAananos usinassu
Valuation detesTusssiuivnaula uazmauunlinduileisuvzasshas lag
Duwaannmsdusanaenidaluseiisinuun

aTasueiu vasdanudsdunmsusuulounonisiu anRuiiefisinaas
AInsaunane? 2% weas BOJ

Gﬁ'\ﬁ'\"i‘VIuQu VlG]’i‘U Sentiment uan Q’]ﬂm’]m’iﬂ?’iﬂ’i”muLﬂ’iwﬁﬂQMMEJ@EJ
DaﬂNWLWQJ‘U‘LL Maqmwsﬂafﬁvaamaa

m‘nm'imuleU i Sentiment vinaAaaUAEaNINSIE aITifAmNuTeLAU
Xatatil ‘i’mﬂQﬂ’]‘iﬂ’mM’NuTEJUWEJﬂ‘iwmuLﬂ‘iwﬁﬂQQ’lﬂ‘iﬁU’la‘ij(ﬂ‘[ﬂN

SECURITIES PUBLIC COMPANY LIMITED

Fixed Income

gasnilsneUsang Swasouunulusssuiitinaula Taoudsuimsnan
whlanddiminsionisususasRuilelianasgithvany usimaau
FeeannmsUsuduseseanidudulusgnednds

agaswil e fenudssannnatussnifuwes sun. doudhedrie
nasduiofuunlituraosay nsNauduAuUnsweii IFNano ULl
AU NANILEAND

asansnanalu Sdianauuvuaiane wandudunswivichoananu
HurUYInesa lesianzlutvinaagandaanuidoes

Alternatives

N WudnAunsnweimadaniiomMsngzansmHNLdEN kazeiuanmNNL
snuliwasansamu Tesanzlughanaadedenauliudusugs snds
Dudunswei wanauuusininidsugiathdannzannos



Global PE Valuation

SECURITIES PUBLIC COMPANY LIMITED
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Asset Allocation Model - Sep’23

SECURITIES PUBLIC COMPANY LIMITED

Conservative Moderate
Asset Class Recommended AIIocatlon Allocation Allocation Recommendated Fund
__ Previous | Current | Previous | Current | Previous | Current |

Neutral 11.0% 11.0% 20.0% 20.0% 32.5% 32.5% K-USXNDQ-A(A), QQQM (ETF)
EU Neutral 2.0% 2.0% 6.5% 6.5% 12.5% 12.5% K-EUX, EUN2 (ETF)
Japan Neutral 0% 0% 0% 0% 0% 0%
Equity China Neutral 9.0% 9.0% 12.0% 12.0% 15.0% 15.0% UOBSGC
India Neutral 0% 0% 0% 0% 0% 0%
Vietnam Neutral 0% 0% 0% 0% 0% 0%
Thailand Neutral 3.0% 3.0% 4.0% 4.0% 5.0% 5.0% K-SET50
Global Neutral 20.0% 20.0% 10.0% 10.0% 5.0% 5.0% TMBGINCOME
Fixed Income
Thailand Neutral 25.0% 25.0% 25.0% 25.0% 20.0% 20.0% PRINCIPAL FI
Alternatives  Gold Neutral 5.0% 5.0% 7.5% 7.5% 5.0% 5.0% SCBGOLD, SCBGOLDH
Money Market MM Neutral 25.0% 25.0% 15.0% 15.0% 0% 0% TCMF

_C_ _t_ _______________________________________________________________________ | Data Source for Model: Bloomberg as of 31 Aug 2023
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Fund Info : BIGQVSY,.(\p]eBy.\(.Y,

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ﬂ’nméﬁdfﬂ@ Higher Risk
Name K US Equity NDQ 100 Index FUND 1 2 3 4 5 6 7 8

WanzRUuNaaBALiszauazuun Suitability Test 1A 30 AZUL

Fund Size 2.537,520,223 17 . .
Historical Returns

Asset Type NEINUTINATIEN TN ULz YD 37.27%
ANFITULRENNITIANTT laiifin 4.8685% (L33 0.7174%) 3 months 8.01%
= 1 Year 19.94%

1 =} e A A ~ =) U 0
ANDIINULHLN NIVIL/ALTaAY  LALUTI 8nLIn / 0.15% 3 Years 7 44%
5 Years N/A

Investment Policy
Top 5 Holdings (Main Fund)

mwuluwﬂmmwunawamu Invesco NASDAQ 100 ETF 5’11;\‘1'%@]

a. Microsoft 0

e L‘.IJEI%I%G]&’WI%GTWI?WEI Nasdaq e SJ%IEITIJWElﬂx‘l“ﬂ%l%&lﬁslﬂ@]@ﬂLL‘YI%(?’]"I&J@]"E%V}% 12.92%
mfm Nasdaq -100 I@]Uﬂﬂdﬂ%&lﬂ’ﬁﬂa\‘]ﬂ%ﬂ’l"mLﬁﬂd’ﬂﬁﬂ@(ﬂﬁ"lLLﬂﬂLﬂﬂﬂ%vLNuaUﬂ’J’] b.AppIe 12.57%
75% maagamLauaanulumwaﬂsmﬂ c. Nvidia 6.94%
d. Amazon 6.85%

e. Tesla 4.25%

Source: www.kasikornasset.com as of 31 Aug 2023
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http://www.kasikornasset.com/

Fund Info: K-EUX

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name K European Equity Index FUND 1 2 3 4 5 6 7 8

WanzRUuNaaBALiszauazuun Suitability Test 1A 30 AZUL

Fund Size 1,141,013,549 1N . .
Historical Returns

Asset Type NAINBIIVATAINUAILTzINA VD 14.38%
ANFITULRENNITIANTT laivfin 4.0125% (1AU239 0.7431%) 3 months 1.93%
= 1 Year 23.59%

1 =} e A A ~ =) U 0
ANTITULBEN NITVL/AUTAAK  LALATI 8nLI% / 0.15% 3 Years 12.39%
5 Years 7.46%

Investment Policy
Top 5 Holdings (Main Fund)

ﬂdﬂ%l%%%’)ilﬂdﬂ%ﬂﬂd?ladﬂ% iShares EURO STOXX50 UCITS ETF

. L HOLD 9

(DE) (EUR) FI9an LUEI%I%@]E\]’]@‘H@T’W]SWEI XETRA WLRZ uulﬂmﬂamulm a. ASML HOLDING NV 8.20%
wa@ammumm%u EURO STOXX 50 ﬂﬂ?ﬂaumwummmmﬂmwmmm b. LVMH 6.86%
ﬁmmm@mﬂm@ 50 au@mmﬂluﬂauﬂiwmﬂ Eurozone I@ﬂﬂamuumiﬂaaﬂu c. TOTALENERGIES 4.29%
ﬂ'smt,ammnammamﬂasmvl,wuayﬂ'n 75% °11aawammuamﬂumaﬂmm d. SAP 4.21%
e. SIEMENS N AG 3.62%

Source: www.kasikornasset.com as of 31 Aug 2023
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http://www.kasikornasset.com/

Fund Info: UOBSGC

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name UOB Smart Greater China FUND 1 2 3 4 5 6 7 8

WanzRUuNaaBALiszauazuun Suitability Test 1A 30 AZUL

Fund Size 289,728,693 1Y . .
Historical Returns

Asset Type NAINBIIVATAINUAILTzINA VD 10.42%
ANFITULRENNITIANTT laivfin 2.33046% (1AUAT9 1.7887%) 3 months 3.66%
1 Year -0.73%

1 = ot t&/ A (3 a 0 v
ANDINLBYN NIV Y/AVDRAW  LNUII 1.50% / NI 3 Years 3.98%

5 Years 4.48%

Investment Policy
Top 5 Holdings (Main Fund)

amqulu%mmmuﬂawamu United Greater China Fund Class A

SGD Acc lagiuluunoasnulunannin %ﬁaﬁmumaw%ﬁ'ﬂﬁ@‘mﬁuqiﬁﬂum@ a. Montnets Cloud Technology Group 3.32%
Unasasfiae 09n9 3% wazldnin I@mg'aLﬁumm%ﬁaNammmﬂﬁgaﬂd 195 % b. SWIRE PACIFICLTD 3.31%
MSCI Golder Dragon c. Hisense Home Appliances Group 3.23%
d. Hong Kong Exchanges and Clearing 3.23%
e. GF Securities Co Ltd Shs 3.22%

Source: www.uobam.co.th as of 31 Aug 2023
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http://www.uobam.co.th/

Fund Info: K-SET50

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name K SET 50 Index FUND 1 2 3 4 5 6 7 8

WanzRUuNaaBALiszauazuun Suitability Test 1A 30 AZUL

Fund Size 7,654,770,784 U . .
Historical Returns

Asset Type NBINUIWATNIIINY VD -335%
ANFITULRENNITIANTT laivfine 1.6371% (1U239 0.6681%) 3 months 3.71%
= 1 Year -1.91%

1 =} e A A ~ =) U 0
ANTITULBEN NITVL/AUTAAK  LALATI 8nLI% / 0.10% 3 Years 6.53%
5 Years -1.18%

Investment Policy

v q o 4 o .o o Top 5 Holdings
aanuiuluaaih SET50 ihaaiananauunulilndifssnunanauuny

ISR L U3 SETS0 a. 7u una.was Bunalnstind(Uszmelng) 10.57%
b. ¥u una.virenAauine 7.66%
C. YU uNA.Umv. 7.50%
d. ¥u una.uanaud Buls e s 5.04%
e. u una.Uan.drmanasnaniingde 4.75%

Source: www.kasikornasset.com as of 31 Aug 2023
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http://www.kasikornasset.com/

Fund Info : TMBGINCOME

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk mwmﬁmﬂmnmaﬁamﬁaga Higher Risk
Name TMB Global Income Fund 1 2 3 4 5 6 7 8

WaNzRUUNaaBALiszaLazuun Suitability Test 1A 22 Az

Fund Size 13,431,372,280 U . .
Historical Returns

Asset Type ﬂammwmﬁmi%ﬁ YTD 0.95%
ANFITULRENNITIANTT laivfin 1.9795% (1iUa39 1.0926%) 3 months 0.34%
= 1 Year -0.47%
1 = Qs r—1§ A ~ /a 0 U
ANTITNLBEN NNIVNY/FUTAK LAV 1.00% / 8Nt 3 Years 0.98%
5 Years 0.80%
Investment Policy
Top 5 Holdings
aawu‘lu%mﬂamuﬂawamu PIMCO GIS Income Fund I@mamu
vL I a. FNMA TBA 3.5% MAY 30YR 6.40%
%aﬂm@mﬂiwaaﬂmmwamwmwumw21 @ﬂmw@um @yﬂﬁmmsmmmuama
UMDY LAY memﬂs aamaﬂummswmimuiwaawuaa‘nulmw ARR Y b. FNMA TBA 4.0% APR 30YR 5.40%
%aﬂmimﬂmlumimwm ﬂmsaaﬂuvlﬂlum’] mivxuﬂiwmwma 9 mmmmmw c. BNP PARIBAS ISSUANCE BV SR SEC 2.60%
LANTU mIaﬂ asnditay 2 1 3 maawammwmu **ABS**
d. FNMA TBA 3.0% MAY 30YR 2.40%
Source: www.tthbank.com as of 31 Aug 2023 e. FNMA TBA 5.5% MAY 30YR 2.20%

iatiyTe- evdmIndidusazaalszmaiuus fndonsng leh 17 iz Mmedesmaiinde 02-080-2724,2788 vieldln Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.kasikornasset.com/

Fund Info : PRINCIPAL FI
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Lower Risk AMNLRILIUNA AU 96 Higher Risk
Name Principal Fixed Income Fund ! 2 3 ! > ° ! °

WanzAUuNaaBAiiszauazuun Suitability Test 1A 15 AZUL

Fund Size 4,984,221,335 1N . .
Historical Returns

Asset Type NINUTINATFITHE YD 0.83%
ANFITULRENNITIANTT lsivfin 1.0700% (139 1.033%) 3 months 0.26%
= 1 Year 1.49%

ANBIINLREN NNIe/sUTaRw 1l / lud 3 Years 136%
5 Years 1.86%

Investment Policy

v Top 5 Holdings
aamlumwmmmmmmmuum Nk hidesniiiaeas 80 Va9

a. CB23803B 7.29%
NARANTWHIUVBININUTIW Uaz «fanusansnlunmstiszaeniiouas Lau@]uim
oF wmimmmuh 1) aNEINiL 2) Laumﬂmamymm 3) mwmwummaﬂmu b. LB249A 5.78%
LHZI ﬂ’mu@mm'mmalmL«a,aalu,mJmem%uﬂmaaﬂswuamum 21@3ua1n c. FDGHB240111_FI 5.51%
mwyauﬂﬂamm’mamu"b (target portfolio duration) baitfin 4 d. CBI3005B 4.33%
e. TUC262C 4.31%

Source: www.principal.th as of 31 Aug 2023

ilaiaydae- nendnnIndidimazmalszmasuulinndoning lod s150 rviry) Tdmaseamafiane 02-080-2724, 2788 viseilatinive- summhﬂamu"le’w’wmimmaﬁﬂda 02-080-2909



http://www.principal.th/

Fund Info: SCBGOLD
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Lower Risk ANNLFLIGIANN Higher Risk
Name SCB GOLD OPEN END FUND o e T al e e 7 B

WaNzAUUNaaNBALiszaLazuuY Suitability Test 1A 37 AZUL

Fund Size 563,953,310 YN . .
Historical Returns

Qo €A A
Asset Type NAINUIINNINLRUNILREN YTD 7.64%
ANFITULRENNITIANTT laivfin 2.09% (139 0.56%) 3 months -0.23%
= 1 Year 7.73%
1 =} e A A ~ =) 0 v
ANDIINLHLN NIVY/ALTAY  LALUTI 0.54% / 8Nt 3 Years 5 92%
5 Years 10.63%

Investment Policy
Top 5 Holdings

Fulo Ny RIINANAUUNKAINANNLAA DU IMITBITIAI N IALTI9T
Wawwe 3o suwsrans I@mmi,'aymw’ﬁmﬂuﬁsam%’ﬂuqmm%mswjﬁmaaﬁﬂu
Uszinalngnlaszauanna LLazﬂamuaza%”Nwa@auLmﬂ@ﬂa‘”ammumsamuh
mi,:]zlamumaaﬂammmﬁﬁmﬂwaaﬁwmﬂi:mﬂ fa SPDR Gold Trust

a. SPDR GOLD SHARES 99.05%

Source: www.scbam.com as of 31 Aug 2023
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http://www.scbam.com/

Fund Info: SCBGOLDH
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Lower Risk ANNLFLIGIANN Higher Risk
Name SCB GOLD OPEN END FUND o e T al e e 7 B

WaNzAUUNaaNBALiszaLazuuY Suitability Test 1A 37 AZUL

Fund Size 2,734,868,535 U . .
Historical Returns

Qo €A A
Asset Type NAINUIINNINLRUNILREN YTD 3.84%
ANFITULRENNITIANTT laivfin 2.09% (139 0.56%) 3 months -1.71%
= 1 Year 8.35%
1 =} e A A ~ =) 0 v
ANDIINLHLN NIVY/ALTAY  LALUTI 0.54% / 8Nt 3 Years 5 33%
5 Years 7.84%

Investment Policy
: Top 5 Holdings

Fulo Ny RIINANAUUNKAINANNLAA DU IMITBITIAI N IALTI9T
Wawwe 3o suwsrans I@mmi,'aymw’ﬁmﬂuﬁsam%’ﬂuqmm%mswjﬁmaaﬁﬂu
Uszinalngnlaszauanna Lm‘vnaawuwa%ma@auLmﬂ@ﬂa‘”ammumsmwuh
vsmﬂaawwnaaﬂamm:}uama%lmammaﬂswmﬂ fa SPDR Gold Trust I@m
ﬂaanum'mLammﬂa@mmeﬁayuvl,waﬂmw 90% maammmwmaummﬂu
A9l Teine

a. SPDR GOLD SHARES 102.40%

Source: www.scbam.com as of 31 Aug 2023

ilaiaydae- nendnnIndidimazmalszmasuulinndoning lod s150 rviry) Tdmaseamafiane 02-080-2724, 2788 viseilatinive- summhﬂamu"le’w’wmimmaﬁﬂda 02-080-2909



http://www.scbam.com/

Fund Info: TCMF
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Lower Risk ﬂ’)’]&ll,é{l(i(f‘]’] Higher Risk
Name SCB GOLD OPEN END FUND 1 2 3 4 5 6 7 8

WanznUunaawAiiszauazuun Suitability Test lunﬂ"ﬁwﬂmuu

Fund Size 5,526,285,062 LN . .
Historical Returns

Asset Type NaIUTINATIAING \VTD 0.73%
ANFITULRENNITIANTT Taivfin 2.14% (1AV39 0.1270%) 3 months 0.35%

= 1 Year 1.01%
ANBIINLREN NNIe/sUTaRw 1l / lud 3 Years 0.63%

5 Years 0.81%

Investment Policy

v
Q

o X d e o~ dn Top 5 Holdings
fuloproasmuluanasuisiininiasy uaz/mianaigisnia 14

Q
ol9

mmafumLLazﬁamwmiaagaLﬂu%é'ﬂ 2 (B238L7A 13:93%
b. Ruelhnaaunine : supnsylail 8.95%
c.CB230058B 7.93%
d. CB23907B 6.36%
e. CB23803B 5.60%

Source: www.uobam.co.th as of 31 Aug 2023
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Disclaimer

SECURITIES PUBLIC COMPANY LIMITED

PeUaTLT AN UL LR B EIann e Tasn s (Hym) (“lagn”) TmﬁﬁmqﬂaxmﬁﬁﬂﬁﬁqLLumZ'wLf“ﬁlmﬁumﬁmzﬁiwﬁﬂw{wﬁ
(Asset Allocation) uaziieudesalsifugnisedlesini Alfdunistite ausuusriedysauiiensdessenavanning
N t;:{fdmma‘ﬁmﬁiﬂﬁmﬁﬂﬁmwﬁﬂm”wﬁimﬂslﬁfawmmﬁmﬁummumq losn samraninannges i UmAsnausuinluaaademe
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