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FWD'24Div  PE 5Yr. REVENUE Growth EBITDA Growth Net Profit Growth rget  Price Upside
Yield(%) 24/23 24/23 24/23
311024  AVG (X) 2023F  2024F (%) 2022 2023F 2024F (%) 2022 2023F 2024F (%) B Price 31710124 (%)
SCB TB Equity 8.81 1140 | 219453 172379 174,755 1.38 - - - | 37546 41447 43944| 602| 15 11 2| 12100 11350 6.61
TISCO TB Equity 8.02 10.88 23669 19,396 20,093 359 9733 10,030 10,688 656| 7224 6879 6915 053 6 17 2| 10050 |  96.50 445
TOP TB Equity 7.63 504 469,244 462,953 471,895 193| 35639 27,909 33757 | 2096| 32668 13,193 16,395| 2427 22 4 4 60.00 | 41.00| 4634
LH TB Equity 7.36 9.56 26411 27621 29,509 684| 6676 5300 5863 | 1064| 8313 5809 6010 347 7 10 2 6.50 580 12,07
TTB TB Equity 7.30 15.26 96,250 69,920 69,713 | -0.30 - - - -| 14195 20889 21,668 373| 13 14 1 204 178 1461
BCP TB Equity 6.58 1.86 385,853 521,007 527,059 099 34390 40,199 44222 1001| 12575 6994 9518 3609| 19 1 1 4500 | 3425 3139
KBANK TB Equity 571 1045 | 245203 197,932 198,981 053 | 106,829 110,063 110,137 0.07| 35769 47496 50394 610| 15 10 2| 16550 | 14650  12.97
PTT TB Equity 5.70 1185 | 3,144,551 3,192,515 3,144,852 | -1.49| 420,586 426,201 444,457 426 91,175 100,492 106,956 643 15 10 2 3800 3350 1343
RATCH TB Equity 541 1152 43675 54278 55642 251 11,831 10368 12320 1883 5782 7,500 8585( 1446| 7 2 1 3550 [ 3225 10.08
EGCO TB Equity 540 10.05 49627 42176 43384 | 287| 13010 11944 10091 | -1552| 2683 7636 8,180 742| 8 3 1| 13800| 12000 15.00
BBL TB Equity 513 1091 245606 172,536 171,369 | -0.68 - - - | 20306 43843 44886 238 18 8 2| 180.00| 147.00| 2245
KTB TB Equity 512 1152 194,860 157,311 158,072 048 - - - | 33698 42033 43532 356 19 7 0 2380 | 2050 16.10
OSP TB Equity 494 22.70 26062 27952 29,368 506| 4388 5188 5519 638| 1934 2825 3300 1681 17 7 0 2750 [ 2070 3285
TU TB Equity 479 1279 136,153 140,437 144,707 304 11,818 12,882 13477 462 7138 5385 5954 1057| 16 6 0 17.95 1500 1967
HMPRO TB Equity 4.66 24,67 68,283 71455 75519 569 12007 12563 13,393 660 6217 6654 7169 774 20 7 0 12.30 955  28.80
ADVANC TB Equity 397 26.42 188,873 211,172 217,497 3.00( 93272 107,667 112,008 403| 26011 32964 36564 | 1092| 21 4 of 29000 275.00 545
WHA TB Equity 379 35.41 14875 14527 17049 | 17.37| 5684 6563 7,359 | 1242| 4,046 5011  5652| 1279 17 5 0 6.30 5.85 7.69
INTUCH TB Equity 3.66 27.29 . . - | #Dwviol| 11878 13562 14,553 731| 10533 12905 14249 1041 1 7 1 87.33 107.00| -18.38
BJC TB Equity 354 13.94 154672 161,256 166,201 342| 20908 22,108 23,077 438| 5010 4483 5222 1650 12 7 2 2750 | 2410 1411
EA TB Equity 3.46 10.00 30074 27585 27,654 025| 13704 10624 9727 | -844| 7604 4755 4076 -1428| 0 2 4 5.40 7.90| -31.65
SCC TB Equity 34 9.52 499,646 518,788 561,061 815| 57,770 47,083 59,558 | 2649 21,382 12312 20,160 6375 9 15 2| 23500 21000 1190
ITC TB Equity 3.35 . 15577 18467 20429 | 1063| 2842 4721 5047 6.89| 4470 3767 4114| 922 14 3 0 2950 | 2525 1683
PTTGC TB Equity 3.33 18408 | 621631 638737 618013 | -324| 36954 38345 45058 | 1751 (8752) (6972) 9,039 | -22064| 7 14 6 27.00 |  26.00 385
CPF TB Equity 3.22 16.58 585,844 594,421  615145| 3.49| 38084 61550 59,870 | -274| 13970 16231 16071 | -099| 19 1 0 2950 | 2480 1895
OR TB Equity 310 . 769,224 727,100 738,242 153| 20762 19423 20,797 7.08| 10370 11,88 12,069 787 8 11 4 18.00 1540 1688
TLITB Equity 310 . 110261 109,033 112,004 | 273 . . . || 9265 10611 10816 194 4 2 0 13.60 11200 2143
KTC TB Equity 2.99 19.78 22169 25661 26,623 375| 13722 - - | 7079 7433 8045 824 5 7 3 5000 4775 47
CPN TB Equity 293 3471 45613 49848 52970 626 26735 29,190 31,150 671| 10760 16423 17,591 71| 23 1 0 8100 | 6275 29.08
BDMS TB Equity 276 51.87 100853 109,038 117,338 761| 24215 26112 28,006 725| 12606 15838 17,207 922| 26 4 0 3600 | 2750) 3091
GPSC TB Equity 265 43.73 90,303 91418 88207 | -341| 17251 18368 18,923 3.02 801 479 6000 2541| 18 5 0 5350 | 4225 2663
IVL TB Equity 257 31.53 541458 534521 552,594 | 3.38| 40981 46,784 53774 | 1494| 31,006 6473 10583 6349 10 10 0 2543 | 2600 -337
SCGP TB Equity 2.40 - 129398 136,549 145536 658 19,129 18,059 19,795 961| 5801 5137 5939 1561 11 10 3 3000| 2550| 17.65
CPALL TB Equity 229 #9152 895281 961,749 1,019,763 6.03| 76966 82,180 87,445 641| 13272 23594 26693 | 1314 30 1 0 8000 ( 6325 2648
TIDLOR TB Equity 2.26 - 18972 20002 22785 1392 5209 6759  8085| 19.62| 3,640 4277 4987| 1659 16 5 4 20.00 17.70) 1299
CBG TB Equity 223 28.73 18853 21,072 22,968 900 3310 4324 4750 985 2286 2814 3160 1229| 12 5 1 8550 [ 7975 721
MINT TB Equity 247 13.37 149340 161,073 169,706 536| 38714 43889 45475 361| 4286 7992 8953 1203 24 2 0 4000| 2675 4953
BEM TB Equity 2.04 59.87 16374 17,391 18301 523| 8572 8920 9514 655| 2436 3838 4224 1006| 19 0 0 11.09 790) 4032
BH TB Equity 197 97.15 25206 27,287 29,221 709 9517 10687 11,356 627 4938 7897 8389 624 20 5 1| 30150| 27200 1085
CRC TB Equity 196 - 231,438 249,997 268,290 732 31437 33518 35707 653| 7175 8676 9937 1454 21 1 1 39.00 32000 2188
BGRIM TB Equity 184 13.46 57,115 59435 60,348 154| 13796 14793 15632 567| (1,244) 2068 2433| 1765) 11 9 1 2800 2220 26413
CENTEL TB Equity 1.75 26.01 21,558 24269 26666 988 5526 6239 6986 | 1197 398 1530 1914 2503| 14 7 1 47.00 3600 3056
GULF TB Equity 1.60 11382 | 114054 120435 128,099 636 25307 32613 36939 | 13.26( 11,418 18594 22629 2170| 15 3 0 60.50 [ 6650 -9.02
AOT TB Equity 147 20.58 48141 66299 73962 | 1156| 25054 39367 45603 | 1584 | (11,088) 19,867 24,169 | 2166 21 6 2 6850 [ 6125 1184
GLOBAL TB Equity 140 3397 32479 33348 36195 854| 4851 4506  5105| 1330| 3487 2655 3078 1595 7 11 2 1715 16.10 6.52
BTS TB Equity 127 18.99 18175 15849 16,490 404 6912 6555 6198 545 3826 337 837| 14846 4 8 0 547 496 423
AWC TB Equity 1.05 . 13984 16900 19,168 | 1342 5003 6746  7,941| 17.70| 3935 1,990 2,966| 4901 11 0 2 4.40 370| 1892
TRUE TB Equity 1.01 . 202,856 208919 210,360 069| 83631 98180 104,528 647 (5914) 8131 13806| 6980 15 4 2 14.00 1230 1382
MTC TB Equity 0.83 23.37 24526 23360 27,060 | 1584| 7,629 7390 8543| 1560| 5093 5870 7035| 1984 15 9 1 55.50 50.75 9.36
DELTA TB Equity 051 24274 | 146371 166,678 186,012 | 11.60| 22105 27,323 32048 1729 15345 22,109 24806 1220 2 10 6| 11000 138.00| -20.29
PTTEP TB Equity 0.20 333.45 8,639 9,156 8998 | -173| 6035 6777  6495| -417| 1999 2244 2070 -773| 28 4 1| 17150| 12650 3557
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