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Strategic Asset Allocation Tactical Asset Allocation

Thai PF & REITs, 5.00%

Gold 5.00%

Gold 5.00% Qil, 2.50%

Thai PF & REITs, 1.25% Qil 2.50%

Global PF &

Global PF &
REITs, 1.25%

REITs, 2.50%

Thai fixed
Thai equity,

income 40.00%
20.00%

Global fixed Global fixed

income 5.00% income 5.00%

Asset Class Class Rep. Product SAA TAA
Money Market 0.00% 0.00%
Thai money market 1AM-DAILY 0.00% 0.00%
Fixed Income 45.00% 45.00%
Global fixed income ONE-GLOBHY 5.00% 5.00%
Thai fixed income ONE-FAR 40.00% 40.00%
Equity 45.0% 40.0%
ONE-UGG 10.00% 10.00%
Global equity ONE-GLOBFIN 0.00% 0.00%
ONE-GLOBALEQ 0.00% 0.00%
US equity 1US-OPP 2.50% 2.50%
Europe equity ONE-EUROEQ 2.50% 2.50%
Japan equity ONE-NIPPON 2.50% 0.00%
China equity ONE-ALLCHINA 2.50% 2.50%
ASEAN equity ONE-STOXXASEAN 5.00% 2.50%
Thai equity 1AMSET50, ONE-SETHD 20.00% 20.00%
Alternative Asset 10.00% 15.00%
PF & REITs Global ONE-APACPROP 1.25% 2.50%
PF & REITs Local ONEPROP-D 1.25% 5.00%
Gold GOLD-RMF 5.00% 5.00%
Oil ONE-ACTIVEG/2 2.50% 2.50%
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Asset allocation

Asset Allocation Performance Report
as of 30/05/2019

TAA SET Index —— TBMA GOV Bond TR Index
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SUMMARY OF CUMULATIVE RETURN AND TRACKING ERROR
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> SAA fa Wai{ﬂﬂ’liad‘qmmu Strategic Asset
Allocation

> TAA @8 Wﬂi‘(ﬂﬂﬁiad‘qmmu Tactical Asset
Allocation

> AnWnetelanazan e uand uaasliiAna
NmﬂauLmuﬁ"l,@i”%'umnﬁ'@assﬁuamu (Asset
Allocation) lasuiisidn SAA uas TAA LWSsufisy
AUNaABaUWNUUad SET Index, Government Bond

a a 6
Index LLﬂxN%Bhﬂ"].la@‘ﬁu’]ﬂﬂﬁWWm%Uﬂ']ﬂq 11

Last TAA Rebalance M 3M 6M 1Y Inception (A)
08/05/2019 30/04/2019 01/03/2019 30/11/2018 30/05/2018 11/06/2012
Strategic Asset Allocation (SAA)
Return -1.79% -2.80% -0.74% 0.84% -2.08% 4.35%
Sharpe Ratio -7.96 -9.38 -1.22 0.06 -0.71 0.44
VaR -6.81%
Tactical Asset Allocation (TAA)
Return -1.82% -2.72% -0.59% 1.01% -217% 4.78%
Sharpe Ratio -7.66 -8.94 -1.03 0.13 -0.65 0.46
VaR -1.20%
SET Index
Return -1.96% -3.10% -1.21% -1.23% -6.00% 4.95%
Sharpe Ratio -3.71 477 -0.85 -0.40 -0.63 0.31
VaR -13.99%
TBMA GOV Bond TR Index
Return 0.52% 0.67% 1.34% 3.04% 4.65% 4.33%
Sharpe Ratio .76 6.20 2.98 2.75 1.96 1.18
VaR -2.39%
1Y Deposit Return 0.09% 0.13% 0.38% 0.76% 1.47% 1.71%
Tracking Error p.a. (SAA vs TAA) 0.59% 0.57% 0.52% 0.89% 1.08% 1.89%
Notes: (A) = Annualized Retum As of 30/06/2019

VaR is 252-day VaR (95% CL)
Risk-free Praxy = 1Y Deposit
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Market Snapshot

S1LHANIEARIAATIEN TR InaFUaviTiHwan (27-31 W.A. 2562)

ThaiBMA Market ThisWeek | PreviousWeek %Change | o 3339 un380mn8as @1 swilus19dans
(MIn Baht) 2024 May 2019 | 1317 May 2019 4 0 e e . .
— — LA YADIBININY 952,271.72 /1BLUIN sy
Total Trading Value (THB mln.) 4,065,568.58 4,976,161.49 -18.30%
% &€ a
Ouinight 350,52840 48330453 2748% anasanalainamn 6.31% laslSuiamnnsg
Financi 3,713,67446 92,5045 1734% & o < o« o
ancing e i 3 gaansluslariussdugasiunsvinsinsy
Others 136572 3242 310.84% s
Daily Average 101639214 99523230 213% Outright 10.34% &%33N374 Financing L&z
Government Bond Indes (Clean Price) 105.46 105.21 025 FINTIN gu 9 aandugasain 89.66%
Corporate Bond Index (Clean Price) 10341 103.38 0.02 !
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*  Wusinsiguna lHun {1 LB386A, LB326A uaz LB28DA Imﬁﬁsgﬂ@m"]mﬁ”@mﬂmuﬁmﬁjuwiﬁu17,964.54 AU
16,586.34 A1ULN UAT 16,298.10 A1ULNN AINAIAL

*  WusinsigIaunauaznuslinsaIANsAASY tHun §18 CB19618A, CB19829B uay CB19N28A Tnedlyarnisie
218 TUUAA TN 37,157.25 A1ULN 36,744.73 AIULIN WA 32,109.52 FAULNN AMNAIAL

*  vunnaanauy lHun KCC199B, KCC203AUAE TLT19881@&ﬁaﬂ@m"]mﬁ”famwlw,wi@:ﬁjul,ﬁﬁu 2,220.25 ALY
1,574.24 RAULN WAL 1,433.56 R1ULIN AINAIAL

USumn1sdenannsiinsina aaﬁnaavgu@i'\aﬂi:mﬁi%ﬁﬂmﬁﬁ WA (27-31 W.A. 2562)

Foreign Trading This Week Previous Week Change
(Mln Baht.) 27-31 May 2019 21-24 May 2019
Outright Trading - Total 4,603.60 3,183.71 1,419.89
Outright Trading - TTM>1 Yrs. (3,761.64) 6,257.63 (10,019.26)
Net Holding 937,678.00 938,916.00 (1,238.00)

BATIHAADUUNBAWSUATITUIA

Thai BMA Reference Yield (interpolation)
Term 1 Mth. 3 Mth. 6 Mth. 1Yr. 2 Yr. 5Yr. 7 Yr. 10 Yr. 12 Yr. 14 Yr. 16 Yr. 18 Yr. 20 Yr. | 30 Yrs. | 40 Yrs.
31 May 19 1.68 1.73 1.77 1.81 1.83 2.06 221 243 2.56 2.67 2.71 2.77 292 3.24 3.54
24 May 19 1.67 1.71 1.77 1.80 1.83 2.09 2.26 2.49 2.62 2.76 2.83 291 3.01 3.27 3.57
Change (bps) 2 1 1 0 -1 -3 -4 -7 -6 -9 -12 -13 -9 -3 -3
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Yield Curve Comparison
of Time to Maturity

m 24-May-2019 m 31-May-2019

Bidding Yield (%)
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Auction date Symbol Issue Size Tenor
(Mln.) Day
4-Jun-19 CB19905C 40,000.00 91 Days
4-Jun-19 CB19D06B 45,000.00 183 Days
4-Jun-19 CB20604B 53,348.00 364 Days
7-Jun-19 BOT222A 15,000.00 3 Yrs.

AINFENIRRAALENTWD DN LAN

Tafasasmhniatanywaanlua lwdl a1
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a o ) o Y v A, Aa
NamaﬂLlﬂ%maqﬂlﬂ%maqﬂn%ﬂ')‘[ﬂﬂﬂQ%Via\‘] (‘]Jaaqlla W.IBN 3 3.8l 2562)

MSCIACWI 492 47 0.08 -1.89 -5.82 947
MSCI WORLD 2,045.06 -0.05 -2.40 -5.74 10.03
MSCIEM 1,008.34 1.06 2.03 -6.58 5.26
MSCI AC ASIA x JAPAN 620.62 0.89 0.80 -8.30 4.82
MSCIALL CHINA NR 1,201.69 0.11 018 -11.42 12.55
MSCI INDIA 1,375.91 1.48 2.02 2.86 9.40
DOW JONES INDUS. AVG 24 819.78 0.02 -2.92 -5.99 7.56
S&P 500 INDEX 2,744 45 -0.28 -2.85 -6.62 10.43
NASDAQ COMPOSITE INDEX 7,333.02 -1.61 -3.96 -10.04 11.04
EURO STOXX 600 37049 0.39 -1.55 424 12.54
FTSE 100 INDEX (UK) 7,184.80 0.32 -1.20 2.1 9.15
NIKKEI 225 20,410.88 -0.92 -3.64 -8.30 3.02
HANG SENG INDEX 26,893.86 -0.02 -1.24 -9.60 5.66
HSCEI INDEX (China H-Share) 10,430.64 0.52 0.62 -8.91 416
CS1 300 INDEX (China A-share) 3,632.01 0.10 0.06 -6.79 21.26
BSE SENSEX INDEX (India) 40,267 62 1.40 1.48 3.49 12.01
SET INDEX 1,620.22 -0.08 039 -2.80 5.58
SETS50 INDEX 1.074.87 -0.18 0.26 -3.13 472
SET Hi Dividend 30 Index 1,190.69 0.45 0.46 -3.71 3.90
Vietnam Ho Chi Minh Index 946 .47 -1.39 -2.78 -248 6.73
WTI Crude ($/Barrel) 53.25 -1.26 -0.39 -0.39 12.66
BRENT Crude ($/Barrel) 61.28 -4.80 -1.18 -1.18 11.63
GOLD SPOT $/0Z 1,32527 1.55 1.63 1.63 3.46
Dollar Index 97.14 0.04 -0.59 -0.59 1.04
EUR/USD 1.12 0.05 0.70 0.70 -1.92
usD 7 JPY 108.07 0.19 0.39 0.39 1.69
UsD /7 THB SRR -0.07 0.60 0.60 3.15
GBP/ THB 39.65 -0.10 0.35 0.35 3.92

Source : Bloomberg
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