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Strategic Asset Allocation Tactical Asset Allocation
Qil

PF & REITs Local
PF & REITs Global
1.25% PF & REITs Local PF & REITs Global

1.25%

Global fixed 2.50% Global Fixed  5.00% 2.50%
Gold Thai fixed income
5.00% 40.00% Gold
T30% Thai Fixed
Income
40.00%
Thai Equity
20.00% Thai Equity
20.00%
Foreign Equity Foreign Equity
25.00% 20.00%
Asset Class Product SAA TAA
Money Market 0.00% 0.00%
Thai money market 1AM-DAILY 0.00% 0.00%
Fixed Income 45.00% 45.00%
Global fixed income ONE-GLOBHY 5.00% 5.00%
Thai fixed income ONE-FAR 40.00% 40.00%
Equity 45.0% 40.0%
ONE-UGG 10.00% 13.00%
Global equity ONE-GLOBFIN 0.00% 0.00%
ONE-GLOBALEQ 0.00% 0.00%
US equity 1US-OPP 2.50% 1.50%
Europe equity ONE-EUROEQ 2.50% 1.50%
Japan equity ONE-NIPPON 2.50% 0.00%
China equity ONE-ALLCHINA 2.50% 1.50%
ASEAN equity ONE-STOXXASEAN 5.00% 2.50%
Thai equity 1AMSET50, ONE-SETHD 20.00% 20.00%
Alternative Asset 10.00% 15.00%
PF & REITs Global ONE-APACPROP 1.25% 2.50%
PF & REITs Local ONEPROP-D 1.25% 5.00%
Gold GOLD-RMF 5.00% 7.50%
Qil ONE-ACTIVEG/2 2.50% 0.00%
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13 d.A. 2562

GB - anfieninoads+luimdan 9.0,
GB - 8aTINTINSNHLA 5.8,

us - ﬂ”“ﬁﬁiﬂﬂﬂcju’%TnﬂLﬁau n.a.

14 d.A. 2562

CH- mmanuluﬁuw%’w ganTideu n.a.
CH — HANAANARATINNIINLAD N.A.
GB — ﬂ”“ﬁﬁiﬂﬂﬂcju’%TnﬂLﬁau n.a.

EU - GDP 'lasang 2/2562

EU - wawﬁmmﬂqmmmﬁmﬁau a.8.
US - sfanihsiudunsdlanst

15 d.A. 2562

JP - Nawﬁmmﬂq@lmmﬁmﬁau a.9.
GB - azfienyaniaan n.a.

US - ashardaniaean n.a.

US — WANAANAGARIWNITNLADY N.0.
16 d.A. 2562

US - swannasnathulndidan n.a.
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Asset allocation

Asset Allocation Performance Report
as of 07/08/2019

TBMA GOV Bond TR Index
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> SAA fia WaTAN1TAINULLUL Strategic Asset
Allocation

> TAA g WaTan17aINuwUuL Tactical Asset
Allocation
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SUMMARY OF CUMULATIVE RETURN AND TRACKING ERROR

Last TAA Rebalance M 3M 6M 1Y Inception (A)
3072019 05072019 07/05/2019 07022019 (07/08/2018 11/06/2012
Strategic Asset Allocation (SAA)
Return -1.54% -2.11% -1.26% 1.61% -1.54% 4.39%
Sharpe Ratio -13.31 -6.08 -1.44 0.45 -0.61 0.45
VaR -1.43%
Tactical Asset Allocation (TAA)
Return -1.05% -1.74% -0.94% 2.03% -1.16% 4.86%
Sharpe Ratio -8.94 -5.63 -1.19 0.67 -0.49 0.48
VaR -7.03%
SET Index
Return -2.48% -3.57% -0.01% 0.99% -2.22% 5.24%
Sharpe Ratio -13.60 -5.18 -0.14 0.10 -0.31 0.33
VaR -14.50%
TBMA GOV Bond TR Index
Return 2.53% 4.92% 9.85% 10.59% 13.54% 5.50%
Sharpe Ratio 3542 15.16 11.15 714 491 1.64
VaR -7.39%
1Y Deposit Return 0.03% 0.14% 0.39% 0.77% 1.50% 1.70%
Tracking Error p.a. (SAA vs TAA) 1.47% 1.16% 0.84% 0.71% 1.00% 1.87%
Notes: (&) = Annualized Retum As of 07/08/2019

VaR is 252-day VaR (95% CL)
Risk-free Proxy = 1Y Deposit
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Market Snapshot

S1LHANIEARIAATIEN TR InaFUaviTiHwan (5-9 .a. 2562)

ThaiBMA Market This Week Previous Week %Change JSnrmn1ssavgasa aqswﬁ‘l%oﬁqg
e 39Aug2019 | 30 Jul-2 Aug 2019 a1 1aasRa NN 925,154.57
Total Trading Value (THB min.) 462577287 3,646,513.61 26.85% o ‘]J v a & y]_l &1
Ouright 1796168 5224960 0% ATBUIN i‘l.ll,wu?.l%?']ﬂﬁ ﬂ']‘lﬁﬂa‘lt
Fiasocing 397655068 320426397 i | 1.48% lasyUSunamsBevslusonwis
Others %6031 000 1 i Jwaa&21wN13¥15IN330 Outright
Daily Average 02615457 911,628.40 148% , !
0 ; ; o
Government Bond Index (Clean Price) 116.85 11275 4.09 17.77% Iﬁ Ehe ﬁq RALERE. Flnancmg e
= a s 1
Corporate Bond Index (Clean Price) 104.82 104.27 0.55 ESﬂSSN aue A Lﬂuﬁ@] 8§31 82.23%

ﬁi’lﬁ’]iﬁ%ﬂ&lﬂi&l'lmﬂ’]i‘ﬁa?l’lﬂgdi‘!ﬂ waneNlszinnyaInIa s

Wualnsdguia lAun §1 LB23DA, LB21DA UaY LB22DA Tmﬁﬁagwhmﬁy@mﬂmwimajuwhﬁu32,346.07 AU
16,860.62 R1ULN UAT 15,021.22 AIULIN AINAAL

WusilinssgisunauasnusinsasAnsn1asg 1Hun §u BOT198A, CB19827A uaz CB20806A ‘Emﬁsqﬂ@r’hmﬁy@mﬂum
AZFUWINAL 40,580.93 A1ULN 36,506.69 ANULNN LAY 31,486.76 ANULIN ATNATAL

WuNAALNaY LHun TLT19NB, BJC199A uaz KCC203A TneilyarnsTenneluusiaziuminiy 1,733.10 §1uunn 1,249.67
AL AT 1,065.89 AIULIN MINATAL
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Foreign Trading This Week Previous Week Change
(Mln Baht.) 5-9 Aug 2019 30 Jul - 2 Aug 2019
Outright Trading - Total 3,333.13 5,026.48 (1,693.34)
Outright Trading - TTM>1 Yrs. 10,558.64 10,856.03 (297.39)
Net Holding 9717,871.00 973,361.00 4,510.00

BATIHAADUUNBAWSUATITUIA

Thai BMA Reference Yield (interpolation)
Term 1 Mth. 3 Mth. 6 Mth. 1Yr. 2Yr. 5Yr. 7 Yr. 10 Yr. 12 Yr. 14 Yr. 16 Yr. 18Yr. | 20Yr. | 30 Yrs. | 40 Yrs.
9 Aug 19 1.47 1.47 1.46 1.44 141 1.42 145 1.54] 1.59 1.64 1.65 1.66 1.81 2.14] 243
2 Aug 19 1.70 1.72 1.73 1.73 1.67 1.69 1.72 1.80] 1.82 1.86 1.88 1.90 2.06) 242 2.82
Change (bps) -22 -25 -27 -29 -26 -27 -27 -26 -23 -23 -23 -24 -26 -29 -39
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Yield Curve Comparison
of Time to Maturity
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Auction date Symbol Issue Size Tenor
(Mln.) Day
13-Aug-19 CB19N14B 30,000.00 | 91 Days
13-Aug-19 CB20213A 35,000.00 182 Days
14-Aug-19 LB676A 8,000.00 49.63 Yrs.
16-Aug-19 BOT222A 15,000.00 3.00 Yrs.

AFNAVIRBNIALANTW DN LA

TafasamihniatanzswaanlInalundlanin
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HAADLUNWARIARHAAANBIINANTDWAR (DDA T TnH 12 §.0. 2562)

MSCI ACWI 505.87 -0.80 0.95 -4.45 12.97
MSCI WORLD 2,117.65 -0.82 1.05 -4.16 14.35
MSCIEM 974 .48 -0.68 0.20 -5.98 294
MSCI AC ASIA x JAPAN 600.56 -0.21 0.21 -7.07 252
MSCI ALL CHINA NR 1,197.97 0.85 0.10 -6.12 12.20
MSCI INDIA 1,262 41 0.61 1.17 -2.59 0.97
DOW JONES INDUS. AVG 25,897.71 -1.46 0.86 -5.05 12.68
S&P 500 INDEX 2,883.09 -1.20 1.42 -4 .21 16.43
NASDAQ COMPOSITE INDEX 7.,863.41 -1.20 1.84 -4.54 19.29
EURO STOXX 600 37041 -0.31 0.41 -4.04 13.07
FTSE 100 INDEX (UK) 7,226.72 -0.37 0.53 -3.20 10.69
NIKKEI 225 20,684.82 0.44 -1.91 -3.93 4.57
HANG SENG INDEX 2582472 -0.44 -1.25 -9.30 241
HSCEIINDEX (China H-Share) 9,997 94 0.04 -0.83 -7.30 1.85
CS1300 INDEX (China A-share) 3,699.11 1.82 0.74 -2.50 25.40
BSE SENSEX INDEX (India) 37,581.91 0.68 1.26 -2.23 516
SET INDEX 1,650.64 -0.87 -1.92 -4.94 7.75
SET50 INDEX 1,087.14 -0.83 -2.19 -5.37 6.12
SET Hi Dividend 30 Index 1,186.36 -0.62 -2.89 -5.41 3.75
Vietnam Ho Chi Minh Index 975.31 0.10 0.32 0.14 10.36
FTSE EFRA Nareit Global Index 1,883.37 -0.30 2.36 -0.74 17.66
SETPREIT INDEX 248 47 -0.28 2.93 -0.05 26.57
WTI Crude ($/Barrel) 5493 0.79 0.62 -6.38 14.63
BRENT Crude ($/Barrel) 58.57 0.24 -0.05 -10.07 6.40
GOLD SPOT $/0Z 1,511.19 0.53 1.45 7.08 18.05
Dollar Index 97.38 -0.11 -0.11 -1.15 1.26
EUR/USD 1.12 -0.06 0.06 1.18 -2.27
uso/JrPY 105.30 -0.09 0.28 3.21 4.07
usD/ THB 30.86 0.19 -0.13 0.37 4 .97
GBP/THB ar.27 0.24 -0.54 0.51 10.93

Source : Bloomberyg
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